ORCHIDZCAPITAL

PO Box 377
South Fremantie WA 6162

Tel: +618 9435 9540
Fax: +618 9435 9501
info@orchideapital.net

27 February 2007

The Manager

Australian Stock Exchange
Company Announcements Office
Exchange Centre

l.evel 4 20 Bridge Street

Sydney NSW 2000

No of pages: 3

Dear Sir

SUBSTANTIAL SHAREHOLDER

The following substantial shareholder notification has been received and is attached for
release to the market.

Yours faithfuily
Orchid Capital Limited

T

Richard Lambe
Company Secretary

ASX CODE: ORC  WHKN: 824249 ABN: 30 873 099 171



26~FEB-2@8@87 12:12 VEM HIC| IEMEHNS HE il ol ettt r —— ——

- Furrhfsoa. : .
Cnmnmllnnu Al:tzl}ﬂ'l “ A L :
" Buctlohi 674B. 7 LR '

Notice.of. !nltlal aubsiantml uhuldar :

. —
To Company Name/Scheme ~ Orchic Capital I_»!-.d. -InSX poda: ORCY

ACN/ARSN Q73 088 171 - e ‘_._ s :
1. Dolaliz of subatantial holder (1) ‘ " - -
Name : VEM Aktienbsnk Am'(1siNi pzpoooyspsdagyc .
ACNIARSN (iIf applicatle) ’ T !
Tha tolder became & substantial holderon  02/22/2007 -~ - R

: H
2, Detalln of votng poweor - ' - - ST o :' R

The total number of volés nltan:had 1o all tha voiing.shares In’ ma mmpany nruuljng lnln:aats In Ihaachumu lhai the 3ubstanmal haldar ar
an associale (2) had a relevant inlerest (3) in on the tate tha sﬂhzlantialhu]darhu:ame aaubalanllal huldnrare &5 fulruws

Class of seouritias (4) Numhar of .-mcuntiaa st If'a;sugs vgms () - E i ' Voting poiver (&

Il

erdinary beszar shaves | 174,643,756 = - |- . 39,304,000 . | . 5,84 :

t

3. Detolla of relavant Intsrasts . B .
The nature of the ralevant inlarest the subslantlal huldar of gn aasuclala had in.the {ollowing uotlng sar:untles on tha dita !he substantial

hn!dar became a substantial holder ara as follows: . . s L
Holder of relevant interest Nature of rf.éjéu';;.nt‘lnl'urésli_(’?)_ AR T 'idl'a!ia-&ni:j'.rl_ulmﬁer uf..iiecpﬂflas '
VEM Aktianbwnk AG banaficial owner ' | . ... " | ecdindry / 10,304,000

4. Dotalls of prasent registorad huldm . o ) : -

Tha perssns raglelered ss holderp of the securilies narermd (in paragraph 3 above, am asinj]o\.vs' S .- .
Huolder of 1ajavanl Registered holder nf F'arsnn entmad to ba . T Class and nimber of securilles
inferas! seotirities - raglsbzrad aa- ho!dar 5 ] W SR t
VAN Aktienbmok A VEM Rktienbank . | VEM Aksfenbeik AG, §| oxdihary / 10,302,000

- * " Y
t
. ' ! .

i
L

S, Considaration . TR :
The consideration pald for each relevant iniérest raferrad to-in paragraph 3 above; and duired In iz fourmontha prinr to theiday that the

substantlal halder becama a substanilst holder I8 as rnlluws- - " S ] ]
Holdar of relavant Dala of acquisitlon . { Consldarailan {8} B «.7+ .| Elasg and humbar of securifies
Inerest . .. tL : -t Pt
. _Cash ] Namessh | oo
VEM Aktienbank AG 22 ek, 2007 - muR D03« (i o¥dinaxy. / 1D /304, 000
R . - i *'tavgrngu ‘prisa- un .'
L maTkat par. L
lhl:':u)

Tan?
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6. Auncclates . S Lo e .
The raasons the parsons named in paragraph 3 above ars as@ncrnt,a's of the sg:_.hg‘,mnynl h_u!p!gr are as follows:  °,

b -5
N

Name and ACN/ARSN {If appifoabla) | | Matura o qlssm_:ialjn_rr R ',-:‘-

/ *
7. Addragsus o . %
The addresses of parsans named in {his form am as follows: ’ h .
Name Address - . R - Lo
VEM RAktienbank AG Rowantal 5, ‘80331, Hinick, Garmihy. )
!
Signature .
print nems Andrens B:}ym: . s, o uap:a..cll?‘; "GRO .. o
sign here o L .0 dae Y 02/26/200%
g /- =2
D R T S S
DIREGTIONS

(1)

2}
(3)
{4)
(5)

{8)
)

&

8]

Ifthare are a number of substantial helders with slmilar or.slated ra[av:a_rji intereists (eg,a Gomogetioh snd lts refated comarstions, or the
manager and truslee of an aquity irust), the-names.could ba Included:in an Ahnmmure’la the:fom..IFthe mievent ifterests of a group of
persans ara essenlially slmllar, they may ba refemed tothroughout thafom qa' &'spiclicaly. nzmad Group if the membemstlp efdach
group, with tha names and ‘addresses of membaers ié'claariy:_galbﬂl In;iqzliragmp?l 7.afiha fam, - : -

See the definition of "associals” in saction 9 of tha Carperatlons-Act 2001, !
. . .
See the definltian of "relevant interest” in secliona 808 and §74B(7) of ilie Comoratiofs Act-2001. -

Tha voting shares of a company constitute one class uninds divided L_nl:fl._sap'qrﬁ:ta cineges,

1

Tha talal number of votes allached ta &l the vating shars In the epmgany ervoting inlure_';;ta In ths schame-(if gy} that the parsan or an
nssaciate hes a rolevant (Atarast In, A T TS . )

4
-

. N . % - R )
The parson's vatae divided by the total votes In the body r:m"pun_l.te ar sihema mulilplied by 100.. -

Include datafls of: . . . o
{a) eny relovan! egraament or olher circumstangas by which (he rnlm?anl iritErastwas acqulmsi. It subseciion, 57 18(%) applies, a copy of

any documsnt seting out the farmo of any relsvanlagresment, end A statemeni'by. the péraon-glulig full-and:sceurals detsils of any
contracl, schame or arrangement, must accompany this form, t_ugiamar;].uﬂt]_n-wﬁHan;statamﬁnl;'cqrﬂfying this contmet, schems or

arrangement; and

{b)  any qualificalion of the power of 2 person 1o sxerciss, séntro| the 'é;xg_arcfsa af, apinlluénug_ihu nzéécisa of ‘the voting powers or
dlsplgsa;l of the securilloe te which the ralevant Interest relates (indicating Slearty te-parictlar sacuritles fo whichthe qualiffeation
applies), ! - IR .

See tha definltion af *relavant agreemant” In seclion B.af lh&Ga_r;Suraiinrfs'Aéuuni.

if ihe subistantial hoider s unakla to datanmine the Wentity oftha peron { og. [Fthe relévaritinterest irisés bacsiia of an opllon) writa
unknowit®, . A . o

s el
i

Datails of the considaralion must Include any and all:benefts, money ang othar, thal eny paraon from.whom a relavant jnlerest was
acqulred hag, or may, basome ontitied 1o recaive Inrelation td thet acquisiton;:Ditails njustoe includéd aven ifthe bénefit Is condftional on
the happening or not of a contingency. Detalls mus! by Inchidad,of any benafilipild an Lshglf oitha-substantial halder orlis sesosinte in
rejation to the acquisillons, evan i they are not pald dirdctly 1o the parson frent wiom the'reldvant ritefast was acquired.
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